This circular is important and
requires your immediate attention

If you are in any doubt as to any aspect of this circular or
as to the action you should take, you should consult your
stockbroker or other registered dealer in securities, bank
manager, solicitor, professional accountant or other
professional adviser.

If you have sold or transferred all your shares in The
Hongkong and Shanghai Hotels, Limited (the “Company”),
you should at once hand this circular and the attached form
of proxy to the purchaser or transferee or to the bank,
stockbroker or other agent through whom the sale or
transfer was effected for transmission to the purchaser or
transferee.

Hong Kong Exchanges and Clearing Limited and The Stock
Exchange of Hong Kong Limited take no responsibility for
the contents of this circular, make no representation as to
its accuracy or completeness and expressly disclaim any
liability whatsoever for any loss howsoever arising from or in
reliance upon the whole or any part of the contents of this
circular.
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The notice convening the Annual General Meeting
of the Company to be held at The Peninsula,
Salisbury Road, Kowloon, Hong Kong on
Monday, 16 May 2011 at 12:00 noon is set out
on pages 10 to 12 of this circular. Shareholders
are advised to read the notice and to complete and
return the attached form of proxy in accordance
with the instructions printed thereon as soon as
possible and in any event so that it arrives not less
than 24 hours before the time of the Meeting.

AN FNEIA201 14516 H (B —) IEF 121
5 A2 5 TUTE WLt B8 R 3 2 B 9 B AT SR R 4E
K> AR RGNE SRR AR 22828
24 H o WA M AN BE A8 I 3 R die BE BT 4 BN Y
16 8 2 52 1) s R A AR R AT R s ME S A
] A5 75 38 i K & 45 2 B AT I 24 /N R T 22 6] o

11 April 2011
2011 %4H11H




o CRE Y

AT L IR
oK R L = M2 9%
e XUREPNIERY:
TE AT T
HE®

AT F
AR AT A
B A 3L

B 15 4
B

o
3

I A7 #
2 =
T

Fl %) 8
5 e
o I AT
2 B+
25 18 Bt
i1, 37 1

I il 1=

5 B 4 1l L

13



14

A A R

B AT B N 11 B Ay g — Bt b 452 i
I AT 5N B R AT R
s 5T o0 JF B AT PR A

JBe 38 A K €1 3

;e

AGE B S TR AT R A B R R SR R G) SR B AT S ] B — R PR B 5 G AT I R
WBREMEFR RGBT B AT EFTIERE > Wm BTSN 2011457 16 B 847 19 i 8 4
R (IRBAFRG]) EEHRCRBIERE -

BEAT BV I DBt By i — A b 932 B
R2010FS HI2H ARG BITHBRFBEFRGOEBLELELRRE R TEF - BEREORE - 3
17 B DA A 77 5K B B A A R AR A R R 20104E5 H 12 B B 817 B 1920% > I3 A 2 &1 W [0 B £y 48
BRGEFEBB LS TARA A (THaH ) BB &L el E AN A R20104F5 H 12 H O 817 A
10 % 1) 4% 23 W e Ay o

RIEF W LB E2TA A (TA RG] KBS Ems A (T Edsa]) MR
PRIEE201TFERNRBERG P EHZEESE > SR E - RERESEZ KT RRERY - W E
2011 4F Y I SR AF K & b o i o 4R 2 D R 58 T b B ME I SR AT R AR 0 K T R AR 4y o

RYE R 20114F4 4 H > B AE ok AT EDAT 1Y e B E B AT B (TR E B TAT B ) 81T I
#31,479,704,990 B (S B % At AR BB ol AT A Z 2 M B B s R A H 1k > AR A WM B 817 AR
S E) ) FHO > S AR PR — MRk T RE AR A R AT B £ 295,940,998 11 B A

Fie 1T KR SR ZE Rk A% R R A B v R AR 0 — T B R A S R R > B R AR A R T B

O A7 1 J R AT 0 e
WAL A M EREAMA - B - BRELAE - MR K8 BB R AR E e
RREEEER o ITABMEERSTSER LB EERE(L -

PSR LR 2011 SF T A3 A ME R R B BEF - RIFA L A A AR TR AN - 85 18 1 0947 051
TP BB R A O g e o M0 A A AR L R AT -

RBEARCE AR E B E R E R JE R o OO A R B Bk e



BT W AT EF WA
HEHEROWFIEM TIFRATES B CIERAATEFNM S KT > BEEE L IFRATEFWBIE - LE
B COECEERTEHNBREBEAUEAEERAASEFZEG LENRHR - FEREREFTENTE
SEFRVATE R WS o H A AT T2 JE AT E P OB L I WLAT E 00 & R 2008 4F 5 7 H O i At
HE o 4 HE 5 194 200,000 5 T 0 H B A 3% H DA A S e

MRS A B AR - B4 8 S JF WAT 3 35 0040 B A% 8 B 194 250,000 9 0T o I B 4 JE AT 3 SR R A IR
U A£200,000 8 TC ML 4 » BRETHHMEKTEESMZEG R E R RFEM LR > WERRERET
W AL U o

WIEALNF WA ERAMA > EFOEEGFM AU AR EBARARF@ELRERT - Wi > AR
AR TR R AR e BR R TH R R DA R g % 8 S I AT SR Y % 5 N E 2 5 4F 250,000
JC > H20114E5 A 16 H B AR o A 28 RlIE e be 4] ) 48 7 9F B 47 26 35 S0 AT 2201 14F 12 A 31 B 1k 1 B4R B
B E o B ATEAT T 59 2 JF AT S5 00 4 & ) £ B 4F 200,000 ¥ G -

BB RIS EEBFER > A S AR RNBLEINITEFHAG S B R AETE e E kit
EABHEFMORRREE -

HRZHARHEWE
MK TFETWTEERFT AUBEN TEFTZEGRANHNE > EREKEZ B G EF L&A MR
HEMATHERE > EFRFMECTEMSTHENEE - HATEMN PEKZ B G 1H L&A MBS R
200442 H 26 H #E 2 R L > &8 584 100,000% 00 - A B 4E A% B DRI -
REAAAWABRTERMA > ERRAEBCHRTEFTZEGRE N EF OIS FM - 0o H K
AL HE o 3 R R 201 14F 3 7 22 H At HE s 5 i 2= B B T 25 R 1Y 3 43 R & R 4F 175,000 7 T
K 120,000 7¢ - H20114E5 7 16 H AL 25 o A2 B i 4% B 90 1) 48 55 34 8 £ 201148 12 A 31 1 1k B B4R
W4 o
MEERATZEGAHFMZ R GRB MBS TAMZ B & T &4 A 094 05 2 8 4F 100,000 #
JC 2 50,000 IC

JBe €38 4K fr
A BA20114F5 A 16 H 7 B R 4F Ok & A998 5 © T B07 A28 bR P o S BB 1 BB R ORI AE R | b T Y
REZREENK - B B TR G S TR REFERE > B HZARTERS > I 58 R 2 m A
NEK G SRR — FEDREFELCAHARAF - M5 FEEF2E KERIIES M P .0 17M
B oo TEAL MR DL T o e AR o I B R R 24 /N R HT B ] o R TE S R A IR BAE R R 0 D
BB R RO AR R R HAT A R e B

R AR R AR 2w AL A R R A R B S8k o A R AR R i b AR B A TH PR M DL SR AR IR T
AOEAT BESE o PR AE R I R AR R SR AT E H T AR b R AR A R R 52 BT I A

15



16

HBER
R AT B AR A R ) — VR ERATH RN BN ERE R B LR RS
B A Wk T AT A AR O ) B K BB B AR R AR o Sl A S A B RO A B A PR R A B A

B
AKmEBHEL HK
20114F4 H 11 H



W 8% —

ELEEGS

PLTR J AR 8 BT 8 HI 265 10.06 (1) (b) M6 25 At A7 B 8 1) B £ 1) — Mk 452 M ) o ok 2 77 MR 1100 ol D R A > I A
J2 B AR 51 55 49B A (3) 0k BT B SE 1M R Bk o A B Bk A BT AL I T By 1 U5 4 AR 4 R E AR A BT 0,50

6 1 A
(a) B GR AT I ) A9 B BOH > A AT R AR 2 R TE i — vk R RE A PRk S R (E 0.50

(b)

(©)

(d)

(e)

()

(2)

TCMEBITRMEI10% - INEEHFWRBETETAT B > AN A Q817 BB A1,479,704,990
Moo MR Y (RSN RBEEBTH RS RS 1k > AN 70 480 ) R0 K
HEEE G0y ) o S5 R R I ) e 2 R M A 147,970,499 JBE AR 48 /] A o

AR AR I AR T A S A S W R R A 4R o BT IE DL E o I [ AT B A B n i E
B/ oA BB R o EE S OE S OR o — e R AR R [0 B o AN 2N WD RE 7 R 20 S AR
B [ 7 By o 2 AE ] IR B (] B 6y e BT I ROy 9 MR o R W I 2 S R 09 AR K A K o A
AR T IR R R LI R E

TE 0 0 (] A A 3 BT R OB A o AR A R AT BE R o RIS A R Y AL A AR A R s i
BUE AT A T TR B 1 0 0 b B o

A S i P B 073 S 1) S0 TRD B A ] R (D o DR AT R AR PB4 [0 N AT RE R N RO R B
BN DL R A B O S AR 2% ) i b T A AR AR E BT B ER IR LT ) o SR -
H BT - RERES AL AN EER ST ORMA K& RE RN ER - EHEA
AT O — R

BIGE BER 3% T a% — MR P4 ME - BURR G AT I A A Al (FEA EF AR — V)& B A a4 26 T BB
) BRHALMTE BN ( Ed A R E) ARG E TARE -

O O 1) B 52 T AR R R I AR B b i R B R A ko e N ek R AT R AR 2 A (] A A B HE
9.

T AN R AR i A N (] A AT BE A A S R WSO & OF ST B R AR AT AR R o TR B

HEBER AT H W > PERE R A AN T B BT ARST 4% > B EH T 5 5500 A AT i Y R R
BE A B TR > HERE R RO R A 63.93 % Iy -

17



by B Sl 40 0 (4 4 7 B A (e b b BT S ) e A2 A e R I R T —
M T HE 45 7 A B M O B TR A T N AE AT b AL R R A G % % I
FAAT -

i) MUFHBEALFARGREEREEETTEY (BFZA) 108 X128 7 RS A 75 B AT i) s i

G A2 1

35 w7 35 % A

(#E) (¥#t)
2010
4H 13.000 11.860
5H 13.060 10.720
6 H 13.000 11.900
7H 12.900 12.160
8 H 13.200 12.240
9H 14.180 12.900
10H 14.900 13.500
11/ 14.160 12.920
12 /] 13.820 12.720
2011
1A 14.500 13.220
2 A 14.740 12.960
3H 14.400 13.000
4H1H —4H4H 14.280 13.860

t

G AL ENR AR BRE AT B ET 6 fE S ) HAE o] B (AN R A AR S BT AT ) o

%)



H % —

At i OB AT N M OB AT 0 0 F A
PUTR 2 g sk R 2011 4F 5 7 16 H B AT B B AU 4F K & b B i S H SF 1 -

LS
ERABLSCAEE > 516 > AAN R MHMATHESR o« HR2002FE 2 A MRELAEERME > WA HE F A KT
AR - -BEERMBEZEGRANTZETRE > FEAEHET KT LA ER - B84 FH M
PR R LB BEMEAEAT T GFAMAGAEEGFMATER - HEERE
1% 5 W e 18 4 I & wh B SR RS T K B SO R AR S AR A A W o BE AR N 1986 4F [ VAT R B R E o i AR
EEA - M E1996F R LAF A A MBEF - FAEEBRTRGAERLAAMWB L IERITESR - Fik
FHEEGGERTE WEEFZEGHEET T RE - WAL A8 K FH I KB T L TR ME K
HHEFRE o B LU EE A AN o i K 34F o 3 e A 0 M R s B A AT H At B T2 A AT ] B S
fir o

WA AN AT E S m BN B u R R AT TR AR - MR EEATH
MY MR R R SR O B AR ) A5 XV IR Y 8 38 0 3RS R A AR A 655,261 I O 1 AE G HE £

5056 2R BLAR N W AT HT L IRBS & A o I AR TR R AN A0 AH Ak R AN B M AT AR 09 5 3 e I
T AR K & A RRE AR AT > M T R BB AR K & b R AUAT o R 20104F > B0 A AR S AH B - & IH
A BB AURRFAAREEMENMELAGHANTEEB T - BEEFEEKZ AN
A 1 1994 4F 3R R 45 5 d) > T AR A R E AR R R A B T 0 e AR IR B R o MM & A
S 4 5 AT ) > ME T A Ak e > AR S W) Sl 4 T AT B R — A A m ) 58 e A S AT R R A — 4R
P& - MERBE AN THREENMESFEIRFTMZE B G2 5 W IHEE - B8R K %5
"% -

Bk L SCHT B 5 AL o 5 A e R T A L At B B 0 S 988 T 2B AR 2N R R IR VE A9 I > R i H A AR
P& bR AR 13,51 () R T ZE T 4 2R & R o

B

B ESA > S8 MARNAIMENITESR - BN 198SEMB T HEF R E > 96 7R 1993 4F £ 2002 4
SHEIMBETE ER - RRHELAAFAZHBEARMERE LEKEARTI ST MATEES
B EREREMFERLTARAAMATES > EFEFT R AN BTKEN GG LGN 2 EHRE
DR O B AR N W) 5 T R B O B o B AT A R IR AT B A > IS P E A PR A AR R K&
hHEBRNARAAER - HAAKEEEER LR MR A A RA AW ERES - BRI EE
Ah o i K3 > B FE B AR G R T S KO A AT H A B T A W A AT ol 3 SRR A -

19



20

Wi b SCT B ER A o B A o R BLR N AT AT R - AR PN B ER R I R AT T
fb BEAR o A IR EE NI AT B > AR PR SR O B ARG XV IR 8 26 > B e AR R A A F117,000 %
J 1 9 M1 HE 25 -

MR A 20 w0y A0 4k = P A0 R o B 5 S ZER D B AT AR 00 B 3 JE R AR K | A R IR IR AT -
A AR N A A K o b AT o B R R e AR AT WA IR RE > AR D SR A AT 1A 4 SR IS AE

EREAAITESR > BRELRABRARAFN MRS > M0 5 A0 B mK - BREL
Az g AT AT S A R TR A 2008 4T 11 I TR AF K & B B2 HE 1Y 200,000 # T JE AT B SR ML A o

W b SCT B 88 A0 0 B A S AR TE R R A L b A B B i % I ZE AR 2 m) R R Y G IE > R
b MR T KR )5S 13,51 (2) 6 T 28 T 4 R O R o

b A=
Chevalier dans [’ Ordre National de la Légion d’Honneur
M54 > 6358 > B L FFBATE S o R 1996 4F £ 2002 4F 1 7 11 [t A 4% 45 [ 35 3 40 48 30 e 17 B 48
B o 200946 A IE AT E F AT LW ERATEE o b S8 AR I M AT AR S 0 AT T b R
B o RTS8 A R A S b B R R B B M S P A K CER PERLAE R ER AT o % b AT BB MR A A —
SGSZ M AT Bk A7 o 3R [l R0 A2 - D IR o A A8 400 B T O Rk A R WA ONEE G B o b
2O A A a LR A A B > H 28R 2007 F R AR IR o By ESCT B EE A A o R L3R > MR
E | S T L = [ i 1 /AT I R S o = VA

N 0 Ra o e < S - WS L= R I KR T T VA o =T MR I il = B o N/ O YA = R O ol
LWERE > FCHMALNEZ2LHE L GHNFEHERE - W > E5)REHKEEB LA L -

N AZ 58 2R B 20 A AT ] 8 S5~ A PN B B S R I RN AT T B AR o A S AR E I AT AT
o MR 5 X GBI XV 2 2 > bl 8 4 R A 48 2 W 150,000 % B 4 1 18 A HE 45 -

HRPE A A A 9 40 A R AN B N IR g AR ZE R A AT AR 00 5 3 I R AR K & A5 R IR IR AT > i
A AR N A A K o b AT o R e AR AT AR AR RE > AR D SIE A T AT 1 A S AT A

ER BT IEBUATH S > R e A B AR 20 W SR A RS A A0 o ME DR R I B G I 0k 9 AT MR o bR
A7 56 2B R A RT S0 B R R R 2008 47 1 B BRI 47 K b B A 19,200,000 5 G B T FE AT E W A o R R
A RE T R AR K B B MEAR o 1 % 8 L JE AT M B 2 A B AR 250,000 08 0 H 201145 H 16 H it
AL T AR ) A LA e 8 ST JF AT 2 SR R E 2011 4F 12 H 31 H Ok B A B 4 o

Wi b SCHT B8R A o D RS S AR HE BR R A b A B B i S I ZE AR 2 mD RO Y SR IE > R
b MR8 T KR R 5 13,51 (2) 6 T 28 T 4 R O B R o



L3-8 8

BB A > 1T BARNFAB T AT EBELRTMEEGRA o MR 2001 FERTHEFERME
S A A AT A S5 A0 AT ] At ik 2 o A0 B ST R RE A 9% B RE A4S T OK BRI G BB Gy MR ER - BLAY N A a%
KERRHI R B & M4BT EIE o 0Bk A19604F HAG B Tk > 0B £ M X RBi s mmams
FRA B MBI N > IR AR N B B i A B K s SE ) £ o BRI AR A RIS E RIS /b > L3147 >
T R I R T I A AT A B T R R AT A R A -

R e R AR S B R RS 3 3 R T A M L R AR 51 > I ol LA AR N B ST B 4 1) B A8 T &
LHERE FCMALNT EXEBIGNNTFERRE - A TSR EEBETAARABILERITES
MAHAE » B H Rl A B R AT 1 T R IR U B A B S ak o BN AR A FE IR Z A - )
HANF W EEE B AR o Nk > B2 E B AL -

el B ek BLAR N AT ] B AR N B ok g ol b R RO AT T B AR o ORISR A AR R K
18 A 91 5 XV B T A A AR N D B A A e

R 8 A 28 w) I 4 Ak = R AN R o 2R B A ZEOR O AT AR A0 SR 3 B RO AR K B A R REAR AT -
AL A AR A RO AR K g b ST o A B e AR AT AR IR R o AR 2 R I A T AT 1 S AT IR AE -

BB M Sr JE VAT E F5 > 2o 8 B A B AR 0 ) NI e IR S A A0 o ME B 00 I S B BE B 0 B AT AR o R
B A A AT AT U AR I IR 2008 4T (1 B A AT K & B A9 200,000 B L AT E F WA o MERA A
ANEFMZE B G A o 281 B A 45 4E T 50,000 9 TT ML 4 o LM 4 Y KL TE R AR B R 4 R Y A Ak
AR A TR R E o RN EE A K& B HER > BABII ARG EF SN
2% B 4F250,000 % 06 > B 2011455 F 16 H 8 A2 2% - 100 4% 2 W) 4% L] 1) 25 35 52 ATk £ 2011 4F 12 A 31 H Ik BF
AR A M 4 -

bk & SCHr B 78 & Ah > 2l Rtk e R P E A oA B 0 R i ZE AR N W ROR W F R > R
AR BE E TR R AR 13.51 () I 1 ZE T 4% 2R G ORE o

s B 4 L
SBS, OBE, JP
AL > 625 BB LERITEFRFELZREGHE - R0 FIHEZTEAEFRRE -
A bR S R TR ER L ERAY R nS Mh pH ER by LN PEAE LA > W A AR RO R TR
B P A T T AT MR B o U T R A PR AN DAY AR EE AR A o 3 [R] BE E AT R AR
THMAFRMFENTES > GFHAGETEARAA -~ PSR A RS A LB 2010410 A29H L A1k
149 ) F &8 G5 4 B A BR 2 ) o U 1% 1 I8 £ VTech Holdings Limited ~ B 22 55 i1 75 A R 2% 7] 2 397 6 56 4 78 %
HBR 2 7 A9 M 57 FE B AT HE F > DL K Singapore Airlines Limited [ 8 37 # $ o 7 72201045 A 28 H & /L HSBC
Holdings plcP JE 7T # 55 A 2008 F4 H 1 H BT BB AR A A MBI ENITESF - HE AHFHER
e FBHOMERKRTPHERSETBZAEGN IR - B LI EEN > BEE > B L%
T HE KU A AT H At b T A R R AT AT B A -

oo el o S U KR 9 T AU YA o (= AN AT o B < NN U VAR = R A R s )& NN
AR RHERE . NI BEHRARAHEE Y AL -

WS AR N R AT S = A N B e B ol A MR AT T B AR R A R R B
A6 191 255 XV 3B I 5t 78 (10 AR N ) A 2R o

MR A 20\ A AL A B AR AN JU) o 0 ZE R B L AT AR T SR AT A B RO AT K & LR AT 3 AT R
AN BB R AR K b E AT o UG AT WA IR B > AN ) S AT ST A A o

VB2 8 S0 FE |UAT E > U5 I 1 BLAS 0 W3IBS & 40 o M B 0 B S A I B Y B AR K o IS L
AR AT ST BAS B SR 2008 4 1 B SRR AF K & 4% RE 19 200,000 LB L E AT E FHAME - FES AN R E
ZE SR E - U S A R 100,000 35 T 4 o B6HE 4 )Y A8 IR R AR PR AR A R ARG AL A% B R A B
FMREAARERE - EHRR2011FE3IA20#ME - AAFREZELE LGN E K ESBITNEEE
120,000 ¥ 70 o T M oA 0 i I SR A K & B HER > 94 8 L JE AT I 45 & 2 5 4R 250,000 15
JC > MEMIE I A 201145 A 16 H R A 20 » A8 Wi 4% Lo ) 25 5 S AT 8 220114 12 A 31 H Uk B AR B
44 o

Bk & ST B % Ah > 5 R R T A Al A B Dk A% TSR ZE AR S A RAE R 0 R IE - R H b AR
P8 i BRI 2R 13,51 (2) 161 ZE T B R A A R -

21



22

JBe S8 4K fr o

ZHEFELBRBEARLA (TAXF]) E/TR2011F5 16 0 (B2#—) IEF 125 | B & i L
HE ALt B0 )28 B 0 T SR AT IORBE AR R o REFEINE ¢

1.

2.

3.

4.

B A 201047 12 7 31 H 1k 4F 3 119 468 535 1% 0 55 i 4 B o8 =R ) B ST R O A o

HAIREARMBE -

BB AT E R AT RO

T T AT A% A L PR R e E L o

TR R IH > B 58 R I (A & & AR B RT) T 81 & T Pk

5.

[k

(a)

(b)

(¢)

(d)

TE () BE ML IR R > M 1R ) AR 4 ) HE AR T — PR SRME > R A BT AT B A R — D)
J1 o DABLEE - AT Do R BRAC O T R AS oh i R A B4 K WY S EA o R R BRT BB AT (8 6% 45 B
T30 R R~ TRk R ROHE SRR RS

(a) B T 2t 1 452 B S 4 HE AR 2% ) S R A IR U D RT S A o R ZE AT R DR A T D e S AR
A7 B 5% 4 HE 0 v M AR Th T R R

AR\ ) SR PR (a) B B ME B BE B A A T 0 R S PR B OO R L AR R I R R s A
b 5 KBS ) M BB AR AR A CME AR B8 G TR B 5 B Gi) R I AR A R R s H AT ] B RS 2 )
M ARk B & SR B A T BB AT AR A R0 B AR N B0 1 RE R T PR AR B RE S
W) L PR s B (i) AT AT 4 HR AR 28 RS R 0 AR Ak T R A R AG DA R S s L 22 B T e %
BRAN) AAFHBM A 2 Al A AR R E B O T I A A 20% - R b Al i 57 RE JH A7 L BR
il 5 M

MAPREEM S -

(A B Jote i ARG R @R 2 B 2 O] — JEHEF B A 1R
() AT JE R AR K A R

(1) BN B R B AT AR S | T R SR AR K & Y PR JE T 2 B s Bk

(i) BERA B K & FmM MR > WS T AR E &G TR -



[HC 5 587 B | T 48 AR 2% R 3E S P AT E R I A 1) R A E RO Bk B 4 B IR 4 M B AR 2 D A o
AT AT B B G 45 AN R R R AT G B 0 BOHC At 5B S BRI B LL B 4R B B B B R (IR
2N ) HE A RE R 0 SR AR s DA et 30 2 A BRI SR AT o BT AT R NT B R R AT
o7 58 25 28 5 T B R SE > TE RS o B EUE H T DUBOTE B A PR ) o )

6. [®hwk:

(@)

(b)

MR MA AR EER TR R8N EG LEBE S S I A RA A
F b TR R R E o B A B T T AT AR N W T A RE T B ) Bk DL Al T 3O AR A R AR A
B I T 0.50 75 JC 1 B 05 - (ELJIT I [ s DA HG At O 2O B AR A W R R R R I AR - A1
ARAFERRERBERE HEBFITRABEEIOD : K&

MAREEN S

(A B | T 48 i AR Pk 52 9 2 Wy 22 1 FIAE o] — JE AL 1 2 1k 9 IR
() A AT JE R AR K B A R

Gi) 7 HEE ) B8 B AT A A) T T BB R AR 4 K B i T R JE I 2 R s B

(i) R BR AR E B R R R R M SRR AR R R A TR o

7. [EE A A RIE RS TH MR o THIR sk M1 M - A% 20 W) MR B8 50 6 JH Pl 5% P M [ s DA L At 5
T B A 2 A A HR R JBE O BRUVREIE IO AR B R S TH TR R SR AR 4 ] R R AR A W] B AR R R B £
WA e ]

8. [ Wi ls & &M W4T 3 A4 09 % 4 H 2 45 250,000 € - B 201145 H 16 B A% > &4
FE AT E S A AE (W3 4 5 AT & 200,000 #5 9 o |

TR H# R Rt

SR

JB AT

20114F4 H 11 H

23



24

7 A 75 T B 19 o i TR 4 S T RN T 4 G AR R AR A
LRI -

R H45 BN HEAA o MR U o R A (R BIRACA) RO A i KR
B 47 T O HE A 42 T R < B 5 65 R O A A Y 4 S S WA LU A58 5 5
e o

17 25 11 4 1% J [r] B 555 3 UL 2R 15 A7 B 19 42 10 A 058 B HE A IR ESC AT (7 77 ) - EAT B 1 452 14 98 2 B2 HE SR 1
a8 A AR f AT K B 45 G BT I ] 24 /D I i 38 (] A 2 ] R B AL — A it Rl 2 A A R 2N ] AL
75 B M A T KA A 183 R 17M b Ty B AL e

RN Al AR 2011 FSHI2H Z25HI6H (G55 RE R H ) B 15 HFEE R 8 )7 8 5 F 4 -

L HE R A ] BT i R B AR E o AR 201745 178 (B H =) T 43050 B o 4§ T AT S 1F 2 [R]
G B G B 5235 5 A oy F 1 B REHE — Bk P R GRS B R F ik 5 F AT 2 G K 183 A
L I7HEI7I2E 1716 9E G - HERE R 0 4 7 8 5l F 48 -

1 77 7 B R JEL 1Y e i 55 7E B A SR AT 0 A AR K B b R KRB AR 2071 F 6 H 24 H IR T #2017
5 H 16 B 4 5 1 A4 M1 HER o [ T AF AT 58 FE YT O i AC B B & B -

TT A% BAT 19 3 5 15 FE XSG E ~ BB ~ DA SEE - ZR48 B G R M5 B A 1 L o FT A 17 A% A8 AT 3 3 4
157 05 A0 B B AT o gl R A K B TR A9 T RE AT 2071 9F 4 H 77 H ZBOR R B 4 B R AR e

T A AR IR AR 2 T Y A A 2R A A G S8 o K B L R L A T R3S DB R R T U AT B o R R A
TR IR AE R o BT TN R A AR 2 r] K S I Y A e





